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What is Gipton Home Buy?

Gipton Home Buy is a scheme run by Leeds City Council to help 
people to buy their own property outright in Gipton. If applicants 
are able to contribute at least 50 per cent of the purchase price of 
a property through a mortgage and / or savings the Council could 
provide the remaining percentage of the purchase price up to a 
maximum of 50 per cent in the form of an equity loan.

Can I apply for help under the scheme?

To qualify for help under the scheme you must:

 Reside in either the Gipton Neighbourhood Renewal Area or in 
a Leeds East or South East Clearance Phase.

 Be able to fund a conventional mortgage for at least 50 per 
cent of the purchase price (or meet all or part of the 50 per cent 
from savings or equity) and have sufficient savings to pay for 
their own associated legal and disbursement costs including 
other costs associated with the purchase such as removal 
costs.

Notes:
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You will not qualify if:

 you are unable to secure a mortgage or have enough capital 
to fund at least 50 per cent of the purchase price

 you are able to buy the property outright or can afford a 
mortgage to cover the whole of the purchase price

 you are not a permanent UK resident

 you have not been nominated to purchase the property by the 
Council

 you do not have a clear rent account or existing mortgage 
account for at least the last twelve months

 you have a poor credit history

 you or family members living with you have been subject to 
action by the Council in relation to anti-social behaviour or 
you are in breach of your current tenancy agreement

 the property you wish to purchase does not meet your current 
housing needs as determined through the Council’s 
Allocations Policy

 you own or part own another residential property

 you want to ‘Buy to Let’ or will not be using the property as 
your main home 
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How much can I borrow?

The Home Buy scheme could provide you with an equity loan of 
up to 50 per cent of the value of the property you are buying. In 
deciding how much money you can borrow under the scheme we 
will consider of the any other mortgage that you are taking out to 
buy the property as well as the value of any savings you may 
have.

When do I have to repay the loan?

The loan will be secured by a charge on the property and will 
have to be paid back if the property is sold or you move out and 
no longer use the property as your home. You will not have to 
make regular repayments and no interest will be charged on the 
amount you borrow. You can also repay your loan voluntarily at 
any time (see below)

How much will I have to repay?

The amount that will have to be paid back will be based on the 
value of the property at the time you sell it (or when you move 
out) and will be the same share of the value of the property as 
you originally borrowed (e.g. if you borrowed 25 per cent of the 
value of the property you will have to pay back 25 per cent of the 
value of the property when you sell it). If the loan is not repaid on 
time interest will be charged until it is repaid.

Can I voluntarily repay my loan? 

If you want to you can repay the whole of the loan voluntarily at 
any time but you will still have to repay the same share of the 
value of the property (e.g. if you borrowed 25 per cent of the 

Do you have sufficient savings to pay for associated legal and 
disbursement costs ie. removals? 

       YES   NO

Does the size of the property you would like to purchase meet 
your current housing needs?

       YES   NO

Do you intend to use the property as your only home? 

       YES   NO

 

If you can answer YES to all the questions above and 
you would like more information about the Gipton Home 

Buy Scheme? Please contact EASEL team for more 
details on 0800 327 449

Gipton Home Buy Scheme Check List 



Are you a resident in the Gipton Neighbourhood Renewal Area or 
in a , Leeds East Homes or Leeds South East Leeds Clearance 
Phase?

       YES   NO

Are you a UK resident or do you have permanent UK residency 
rights? 

       YES   NO

Have you had a clear rent account or existing mortgage account 
for at least the last twelve months? 

       YES   NO

You or any person(s) residing with you have NOT been subject to 
Action by the council in relation to anti-social behaviour or be in 
breach of your current tenancy agreement?

       YES   NO

Are you able to fund a conventional mortgage of at least 50% of 
the purchase price, or can meet all or part of the 50% from 
savings?

       YES   NO 

QUALIFYING CRITERIA (Please tick) 
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value of the property you will have to pay back 25 per cent of the 
value of the property at the time you repay the loan).

You can also repay the loan in up to three stages but you must 
repay at least 10 per cent of the full value each time and on your 
third payment you must repay the full amount still outstanding. If 
you sell the property or move out before you have repaid the loan 
in full you will have to repay the balance (e.g. if you borrowed 30 
per cent of the value of the property and have repaid half that 
amount then the amount repayable at the time of the sale will be 
15 per cent of the value of the property when you sell it).

Can I Buy with Someone Else?

You can buy a home with someone else provided all the buyers 
meet the eligibility criteria set out above.  

If any person you are buying with already owns a house it must 
be sold when you buy the property.

Please note there will be no obligation on the Council to rehouse 
a partner who does not wish to jointly purchase a Home Buy 
Property.

What happens after I have applied?

The scheme is being managed in partnership with Arundale 
Homes. If your first application is approved we will put your name 
forward to them as a nominated purchaser and you will be invited 
to select a property and register your interest.

If you need a mortgage you will need to apply to a lender who is 
a qualified lending institution (as defined by Section 581 of the 
Financial Services and Markets Act 2000). If you need help with 
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this Arundale Homes will refer you to an Independent Financial 
Adviser.

Once you have selected a property and (if appropriate) you have 
received your initial mortgage offer you will have to submit a final 
application to the Council for a loan under the Home Buy 
scheme.

You will be notified if your application has been successful or not 
and if your final application is approved you will receive an equity 
loan offer from the Council. If you have not already done so you 
should then instruct a solicitor or licensed conveyancer to 
complete the purchase for you.

We would advise you not to spend any money on mortgage or 
solicitor’s fees until you have received a nomination acceptance 
approval letter from us.

Will I have to pay for anything?

You will have to pay for several items yourself and it is important 
that you have money available to cover costs such as:

 Property reservation fee
 Valuation fee
 Mortgage arrangement fee
 Solicitors fees
 Land Registry fees
 Search fees
 Removal costs

As a guide we would suggest that you will need at least £2,000 to
pay for these items, although the Developer may offer to cover
some of them for you.
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What happens after I have bought my house?

The Council will have a charge on your property to secure the 
repayment of your loan and this will impose certain 
responsibilities on you. Your solicitor/licensed conveyancer will 
advise you about what this means but for instance:

 You will need to keep the property in good repair and 
condition

 You will need the Council’s permission to make any 
alterations to the property or to take out any further loans that 
will be secured against the property

 You will not be allowed to let the property
 You must keep the property fully insured
  You or family members will not be subject to action in relation 

to anti-social behaviour

Any failure to comply with the terms and conditions of your 
mortgage may mean that you have to repay the loan or the 
Council may take proceedings against you.

Your home is at risk if you do not keep up 
repayments on a mortgage or other loans secured 
on it.
This leaflet is for general guidance and does not constitute an 
offer and is not contractually binding on the Council or ENEHL.

For further information please contact:
EASEL Team on 0800 327 449
East North East Homes Leeds
Deacon House
1 Seacroft Avenue  
Leeds
LS14 6JD


