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“This Council is concerned by the Government’s recent decision to restrict council investment in 
desperately needed new affordable housing, infrastructure, schools and regeneration schemes in 
Leeds by increasing the interest rate for borrowing from the Public Works Loan Board.  
 
“Council is particularly concerned the Government took this decision without any warning and 
without consultation. Council believes this is symbolic of a national administration that has no 
concern for good financial planning among councils, as evidenced by its continuing failure to 
provide certainty of long term funding for councils. 
 
“Council therefore calls on the Government elected on 12th December to provide long term, 
sustainable funding for councils.”   
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